
BIArYK 
ocpiuinoro onoHeHTa Ha AHcepTauiiay poQOTy 

AemcbKoï Oniï BacHJniBHH «Byxrarrepebkui o6iK Ta KoHrponb 

pesepBiB kaniraiy nianpnemCTB», noAauy Ha 3A0oyTTH CTyneH 

nOKTopa dinocopiï 3a eneuiaibaicTio 071 «O6niK i ononaTkyBaHus 

ralysi 3HaHb 07 «YnpaBiinHa Ta aaMiHiCTpyBaHH» 

AKTyaIbHiCTb TeMH AncepTauinoi p060TH. Be3iepepBHa Ta edeKTHBHa 

nianbaicT oyAb-IKoro cy6' eKra rocnoaplOBaHH Mae oyTH 3aQesneuena 

BianoBiAHMMH MaTepiaibHuMH, dinaHcoBHMH Ta iHuaMH pecypcamH. BoHn y 

3araibHiM cykynHoCTi CTaHOBJISTb kaniran nianpHEMCTBa. Cepea 3a3HayeHHx 

pecypciB ocoÑMBe 3HaveHHA Hanaerbca pesepBHiü cknanOBiH kanirany. OcoóIHBO 

rocrpo noCTano ue nHraHHA B yMoBax BceCBITHBoi naunemii COVID 19 Ta 3 

yBeIeHHM B YKpaïHi BoCHHOro CTaHy, cnpnyMHeHoro pociicbKO1O arpecieko. 

BeiHri cnCTeMHi i HecncTeMHi pH3HKH, noB'13aHi 3 ipu3ynHHeHHIM AUAIbHOCTI, 

Heõe3neKo1O Hi3HYHOro 3HHLeHHA MaTepiaIbHOÍ 6a3H mianpHeMCTB, ITOTpeQy¥OTb 

CTBOpeHHA HaniMHo? cTpaxOBoï cncTeMH An MiHiMi3auii îx BUIMBY Ha BeieHH 

6i3Hecy, BiAmOBiAHOro npeACTaBsieHHA pe3epBHOrO KaniTany B O6niKy i 3BITHOCTÍ. 

BiTuA3HAHI i 3apy6i*Hi 3akOHOAaBi aKTH Ta 0oJIIKOBO-eKOHOMIYH1 

noIOxeHHA nepenõaualoTb CTBOpeHHA pi3HMX BHIB pe3epBiB Ta 3a6e3ieyeHb AIA 

nOKpHTTa Henepe1õauyBaHHX BHTpaT i BTpaT. OKpeMi niaupneMCTBa HaMararoTbc 

yoe3neyHTH CTpaxyBaHHA AIAIbHOCTI Ie i 3a paxyHOK ipHxOBaHHX pe3epBIB. 

CkpHTi pesepBH mianpheMCTBa 3a AaHAMH 06JIiKy 1 3BITHOCTI MOKHa BHIBHTH CepeA 

6araTbox 3000B 13aHb, 30KpeMa 3a0oproBaHOCTI1 3 pospaxyHKaMu3 
noCTaaibHMKaMH, ipayiBHHKaMA Ta CTpaxoBMMH IHCTHTyYIAMH, yuaCHHKaMH Ta 

iHIMMH KpeAHTopaMH. 

Ao pesepBHOI CHCTeMH IAipueMCTBa ciA BlAHeCTH Taky cTaTTIO, AK pe3epB 

cyMHIBHHx 6opriB. Xoy 3 no3HLI 0aiahcy TakHn pe3epB He BXOAHTb 10 DKepen 

(nmacHBiB a6o KamiTaiy), BCe * y CHCTeMI 06Jiiky BiH npeicTaBieHHM oKpeMAM 

CHHTETHYHAM paxyHKOM, BBawaeTbcA KOHTpakTHBHOIO CTaTTeIO 20 BeIHYMHH 

AeoiTopCbKoi 3aõoproBaHOCTI 3a po3paxyHKaMH 3 noKyLUAMH i 3aMOBHMKaMH, 

3MeHLIyO4H camy 3a6oproBaHicTb i BanioTy 6anancy. 



3aranoM, BMIHHA CBOEYACHO ouiHIOBaTH pH3HKH, CTBoprOBATH 1 IpaBHIbHO 

001KOByBaTH Ta kOHTpoJIHOBaTH pe3epBH Aae 3MOry BJ1acHHKAM 1 MeHeIKepaM 

npHMaTH AiCBi ynpaBiHCbKi piueHHs OAO CTpaxyBaHHI TaKHX pH3HKIB, 

HaniHOro 3a6e3rieueHHI HopMaJibHoï rocnonapcbkoi AiIIbHOCTI. 

CaMe po3riAny 3a3HayeHHx nwraHb npucBsYeHa Auceprauiea poÑ0Ta 
eMChKoï lO. B., YO M BH3Hayae aKTyaibHICTb Ta npakTHyHy 3HauAMICTb. 

SB'3oK poõoru is naykoBuMH nporpamaMH, niauaMM, TeMaMH. Ilonana 

A0 3axicTy AHCepTauiHHa poõOTa BHKOHaHa BiAIOBIAHO 10 oCHOBHHX HanpaMiB 

HaykoBHX AOCniJKEH KadeapH o6niKy Ta awanisy HauionaibHOro yHiBepcHTeTy 

lbBiBChKa nonirexHiKa». HayKOBi pesyibTaTH 1OCripketHA BHKopHCTaHi y 

npoueci BHKOHaHHI HaykoBO-1OCniAHAX TeM KapeapH: «Po3BHTOK KOHIenTyanbHuHX 

MeTOAOioriYHMX 3acan cHCTEMH 6yxrarepcbKOro o6iKy» (HOMep nep*aBHOI 

peecTpauiï 0115UO04217), ne aBTopkoO yaoCKOHaJIEHO BH3Ha4eHHA pe3epBiB 

kanirany niunpnEMCTBa IK 00' eKTa QyxraNTepcbKoro o6JTiKy, a rako* po3BHHyTO 

Kiacnoikayilo pesepBiB Kanitaiy nianphEMCTB (aKT ipo BipoBaKEHHA BiJ 

24.05.2022 p.); «CnCTeMa o6JniKy i 3BiTHOCTi aK inCTpymeHTapin ynpaBniHHA 

nianpnemCTBOM» (HOMep nep*aBHoi peccrpauiï 01150004216), Ae 3406yBauko1O 

3anponoHOBaHO B1aCHi niaxonu no HopMysaHHA 06JikOBOï monirHKH uIOIO pesepBiB 

Kanirany, cHopMoBaHo 3a KoCH AM BHAOM pesepBiB yMOBH Ta kpuTepiï BM3HaHH, 

po3poÑieHO dopM nepBHHHAX AOKYMeHT*B U ocpopMieHH onepauin 3i 

CTBOpeHHA Ta BHKopHCTaHHS pesepBiB Kauirany Ha nipneMCTBI (aKT Tpo 

BIporaIxeHH BiA 24.05.2022 p.); «Kouuenyaibann 6a3uc anarrHHOro ÞopMary 

piHaHcoBOi 3BiTHOCTI KOMnanii Ta ouiuHo-aHaniruuai 3acanu ii onpauioBaHH3» 

(HOMep uepraBHoi peccnpauiï 0112U001220), npn BHKOHaHHi akoi asTopkoio 

0órpyHTOBaHO BIIHB perynioioIHX CTaTeñ Ha dopMaT dinancOBoi 3BiTHoCTi (ak 

npo BIpOBaJreHHSI BIA 24,05.2022 p.). BukoHaHHiO HayKoBHX AOCninKeHb 3a TeMOio 

AMCepTauii cipMAJIa yyacTb AMcepraiTKH y iporpaMax M1KHapoAHOi akaneMiYHOT 

MOOUIbHOCTI, a caMe: y IporpamMI T1oJILCLKOro HaioHajibHOro areuTCTBa 3 IHTAHb 

akanemiutoro oÑminy PROM y BpouascbKOMy ekOHOMiHHOMy yHiBepewreri 

(TloIbima, 17-21 yepBHA 2019); y nporpaMi MOiIbHOCTi noKropaHTiB DocHub 



npoeKTy Erasmust «CTpyKTypH3auia cniBnpaui uIOAO acipaHTCbKHX AOCJILIKEHb, 
HaByaHHA yHIBepcaibHHX HaBHYOK Ta akajeMiUHOro IHCbMa Ha perioHaibHOMY 
piBHI YKpaiH» B yHiBepcHTeri Tamnepe (DiH1aHAia, 19-30 cepnHa 2019). 

CTymiHb 0órpyuTOBaHoCTi HaykoBHx noJ1o«eHb AucepTauii, BHcHoBKiB i 

pekoMeHAauin, îx AoCTOBipHicTb HoBH3Ha. MeTO1O AHceprauiHHoi poóoTH e 

0orpyHTyBaHHA TeopeTHYHHX i opraHi3aui�HO-MeToAHYHHX acieKTiB Ta po3poÓka 
npakTHyHHX peKOMEHJauin IOAo y1ocKOHaieHHA QyxraiTepcbKoro 06Iky i 

KOHTpOJIHO OIepauiH 3 pe3epBaMH KaniTaJiy Ha nianpueMCTBax. UIA AOCATHEHH 

BH3HaueHOi MeTH y poóOTI nOCTaBieHi 3aBAaHHA JOCJIAATH CyTHICTb pesepBIB 

KaiTany nianpHEMCTBa, BCTaHOBHTH BAM pe3epBIB KariiTaiy IIAIpHEMCTB Ta 

npoBeCTH îXHIO KJiacHHikanio; AOcJiiaATH ¢dyHKIiÍ pe3epBiB KaniTaiy miAupneMCTB, 

BH3HaHHTH MiIXOAH A0 dopMyBaHHA 0óIiKOBOI IOJTITHKH IOJO pe3epBiB KariTany 
ILAnphEMCTB, 0órpyHTyBaTH 1AXOIH 10 BM3HaHHA Ta oiHHOBAHHA pe3epBiB 

KamTany ianpHEMCTB; po3poóHTH HopMH AOKyMeHTIB AJIA nepBHHHOrO 06JliKy 

pesepBis Kanirany nianpneMCTB, npoaHanizyBaTH TeopeTuHi ocHOBH KOHTpo1o 

pesepBiB Kanirany, chopmyJiioBaTH Moro MeTy, 3a8AaHH1, ¢þyHkuiï, BHSHauHTH üoro 

cyo'eKTH i oÑ'eKTH, BMpoÑnTH MeTOAHYHM incrpymeHTapiü 3niicHeHH Takoro 

KOHTpOJHO. O3HanoMUIeHHA 3 TeKCTOM AMcePTauiMHoi poooTH, oCHOBHHMH 

nyonikauiaMH nae iaCTaBM CTBepIRYBaTH, 1O MeTu nocniKeHHA AOCArHyTo, a 

noCTaBIeHi 3aB1aHHI pO3B'13aHi y moBHOMY 06ca3i. 

3noóyEayKa eMcbka O. B. nponemOHCTpyBana yMinns BuKopncroByBATH 

3araibHOHaykOBI cieiaibHi Ta MeTOAM HaykoBoro AOCLIKeHHA, 3OKpeMa 

rpynyeaHHA, IopiBHAHHA, y3araibHeHHS, aHaii3y i CHHTe3y npu po3riani ra 

yTOYHCHHi KaTeropiñHOro anapary, TeHAeHuM po3BWTKy pesepBiB kauirany: 

CHCTeMHoro miuxoAy i nenyKuii npu 06rpyuryB:Hi CHereMI O6niky i kourpono 

pe3epBiB; cnoCTepexeHHa i (dopMajii'3411LIT Iupu B13I1aIeui indopMauiinnx norpe0; 

AiaieKTHuHnM Ta aóCTpaKTiI0-JJoriuiiMN JixOJUI JUII po3po@Kn pekoMeHAaii 3 

YAOCKOHaJieHHI MeTOjinKH Ta opi'air'saiui O0JIKy 1 KOTpolIO pe3epBiB kanirany 

AnpneMCTBa. 



AoCTOBIpHicTbi HaykoBe 0orpyHTy BaHH pezyibTaTiB OCHiIKeHHA 

iATBepIxyeTbCA onpauOBAHHIM y3araiLHEHHIM 3HaYHoi KiIbKOCTi Ta 

33KOHOAaBIx i HOpMaTHBHUx nokymeHTiB, MoHOrpapiunoi nireparypn, HaykoBHX 

CTaTeny BiTHIISHIHIux Ta 3apyõimHnx BHnaHHax 3 nuraHb ekOHOMiYHoi Teopiï, 

oyxranTepcbkoro o6niKy i 3BiTHoCTi, ekOHOMIYHoro aHani3y Ta KOHTpoJIIO, 

CTaTHCTIHYHHX Ta npakTHYHIX AaHHX 06niKy i 3BITHOCTI AOCIIIKYBaHHX 

nuanpieMeTB, iHIoi 1OBIAKOBOï indopmauiï Ta IHTepHeT-pecypciB. PoÑoTa 

HaieRHuM IHOM anpoÑOBaHa Ha BceykpaïCbKHx i MiKHapoAHHx KOH¢epeHuiax, B 

onyoikoBaHHx HaykOBHX npauax y BiTYn3HAHHX Ta 3apy6ixHux BHAaHHAX. 

IIpakTHHe 3HaueHHA OAepkaHHx pe3yIbTaTiB ix BH3HaaETbCA 

BlHKopHeTaHHAM ayAHTOpCbKHMH Ta KOHcJITHHrOBHMH KOMIiaHiaMM, 

AnphEMCTBaMH OKpeMHX BHAB AIAJIbHOCTl, y HaBYanbHOMy poueci 1lpH 

arorOBui þaxiBuiB 3 06iky, ananisy Ta KOHTpOJIHO, YO 3aCBiI4yeTbCA 

BiAnOBiIHAMH AOBiAKaMH. 

HaykoBa HOBH3Ha oaepa<annx pe3y/abTaTiB. Ao Haoinbu BaXJiHBHXx 

HaykOBX pesynbraTiB, pospoÑneHMX 3A06yBavko1o y ccbepi cpopMyBaHH, 06niKy i 

KOHTpOlo pe3epBiB KaniTaiy nianpneMCTB, Cnin BiAHecTH: 

1. TeopeTHYHe oÑrpyHTyBaHH pisHHx niaxoniB no TpaKryBaHH cyTHoCTi 

pesepBiB (aK HeBHKopHCTaHHx noreHuiiHHX MOHBOCTen po3BHTKy, BHTpar 

ui.TbOBoro xapaKTepy, iHCTpyMeHTY caMoCTpaxyBaHHA pH3ukiB ra akepena ixHboi 

KOMIeHcauiî TouIO). LinKOM noroaxycMoCb 3 aBTOpKOIO, MO pe3epBH 3a 

eKOHOMÍYHMM 3MiCTOM npencraB/ISIOTL Co6o10 neBHni 3anac kanirany A1s noKpITTA 

y ManoyHLOMy Henepen6ayyBannx vrpar (Crop. 30, 42-43), Toni sK 3aõe3neuenua, 

CTBOpeHH AKHx Iepenõauene MikuapoAuNMH i HauionaibuMH craHAapramu 

o6iKy, MaroTb BiJNOópa*aTH3 1opuAHHo? no3nuiï 3a6oproanicr Iepen 

KOHTpareHTaMH-KpejiMTOpaMM, 1IKy Heooxiu1o oyne KOJIHC noralNTI 

TIpiopreiniCL eKo1OMiIIOTO 1pariyaun11 peæpsin Il opyunM Cnonykac o 

TOro, oÓH 111abain pesepun (orpemi aûeIIeHena) coo WICHOTo 

KaniTany, a He 3060B'1'31115. TaKHi uipxin J1OmOJs Gu xoa 6 s qpopmauliloro Goky 

npeacTaBJIATH iAupHeMCTHO O1UILIII piicoBO iikiM Ta iueenuiino 

pHBaóIHBHM. 



2. BHoKpeMJieHHI npHHLIANOBHX 03Hak nogiIy pe3epBIB KaINTany LNOLO 

HOpMaTHBHOrO peryJiioBaHHI Ta 06JliKOBoi noniTHKM, UUIbOBOro npu3HaueHHA, 

o6'cKTaMH AKepenaMH popMyBaHHA Ta A03BOJIHIO aBTopII po3LIHpHTH ix 

KJiacnikauiio, yBeCTH AO Hei o3Haky ineHTHHiKoBaHoCTi MOKIHBHX pH3HKIB, TOMY 

L1o AeAKI pH3HKH MOKHa ineHTu¢pikyBaTH Ao ix HacTaHHA, a iHui pH3HKH MOKYTb 

oyTH HeTiepeaóauyBaHMMH ane cyTTEBO BIJIMBaTH Ha pe3yJIbTaTH 1ATbHOCT1, AK, 

HanpHkiaA, naHAEMiA COVID 19 qn cnphuHHeHa pociñCbKOKO arpecieo BIMHa. 

TloroayeMOCb 3 THM, IO, xo9a yacTHHa pesepBIB He epejoaae AOjaTKOBOI 

akyMyIALUIi KOLuTIB, Bce * Taki pe3epBM yepe3 3MeHWeHHA 0OIKOBOI BeJIMYHHH 

npuõyTKy 3ano6iraioTb BHJIyueHHIO KaniTany 3 o6opoTy niAnpneMCTBa ipH 
HapaxyBaHHi AHBigeHaiB YM 3AinCHeHHi iHLIHx BHniaT (CTop. 59-60). 

3. TlpoBeAEHHÅ AETanbHM� aHani3 Ha�BaKJIHBIIAx dyHKUiM, AKi BHKOHY¬ 
pe3epBHa cHCTeMa 1AipHeEMCTBa. Cepea HMX OCHOBHa Kaniraiy 3axHCT 

nianpneMCTBa BiA HenepenõayeHX yMOB Ãoro 3MeHIIEHHA, BTpaTH (peayKi). 

BaminBOO ¬ OyHKIUiA CTpaxyBaHHA BiA CHCTEMHMX Ta HecnCTeMHMX pu3HKiB, îx 

yHHKHEHHA YM MiHiMi3auii. PeryIHO1OYy ¢yHKYIo aBropkKa 3B0AHTb JIMIIe 10 

MaHinyIIOBaHHA ipnóyTKaMM (¢TOp. 60), TOAI AK BOHa kpiM Iboro ciyKHTb 

iHCTpyMeHTOM IUIH piBHOMiPHOro, ipoiopLIÄHOrO po3ioniIy BHTpaT MiK 3BÍTHuMH 

nepionaMH YH y BiAINOBIAHOCTI 3 OAepKaHHMH AOxOIaMH. BawinBOO CJIIA BH3HaTH 

iHBeCTHLjiÄHO-CTHMyJIHOHO4y dyHKuiO, OCKiJIbKH pe3epBHe 3aõe3ieueHHI C neBHHM 

3amacom MiLuHOCTi, diHancOBOI CTiñkoCTi cyQ'eKTa, Ha mo ocoóIHBy yBary 

3BePTaroTb IHBeCTOpu npH Bu6opi o6'eKTiB iHBecTyBaHH. 

4. TloBHiCTIO IoroKyeMOCb 3 aBTopkOIO, AKa BBaKae, YO BMJTyqeHHA Ha 

3aKOHOIaByoMy piBHi TaKHX 6a30BHX mpHHLUMIIB õyxrairepcbkoro o6J1iky sAk 

npHHLMmu 00auHOCTI, BIAnOBIIHOCTi AOXOAIB 1 BHTpaT, iCTopHYHOI coôiBapTOCTÍ 
MOKe eraTHBHO BIAÓHTHCA Ha pe3epBHOMy 3a0e3ieueHHi AiAIbHOCTI Ta noro 

o6JiKy. 06auHicTb npH ubOMy BIAirpae kilHO4OBy p0JIb, OCKiIbKH CTBopeHHA 6yAb-
AKOrO pe3epBy 30pieHTOBaHe Ha 3HHKeHHA pu3HKIB, CTpaxyBaHHI BiA eBHHX 

HecipHATJIHBHX yMOB. A Oe3 AOTPHMaHHA NpHHLYANy BIANOBIHOCTI B3araii MOKE 

BHHMKHyTH xaoc ipn 31CTaBIeHHI J0XOAIB 1 BHTpaT, BH3HaueHHi KiHLeBHX 
oiHaHcoBHX pe3yJIbTaTIB AIAJIbHOCTi nianpheMCTBa. 



5. Tpeõa BiA3HauHTH Tako BaIMBicTb o6rpyurTyBaHHa oCHOBHMX 00 cKriB Ta 

eneMeHTIB 0P1iKOBoi noniTHKH uOnO pezepBHoro Kanirany. CTBepaxyeTbcA, u1o Taka 

o6kOBa noniTHKa 6a3yBaTHcA BH3HaHeHi kOHuenuii yipaBiHH Mae Ha 

nianpueMCTBOM: npHóyTKOBi*N, BapricHo-opicHTOBaHii, pecypCHin un npouecHo-

opicHTOBaHin. B po60Ti akueTOBaHO yBary Ha oco6IMBnx yMOBax Takoi o6niKoBo 

noniTHKH, yCTaHOBJIeHHi BHyTpiwHix pernaMeHriB, Bu3HaveHHi cTpyKTypu pezepBiB 

Ta BiAnoBiAaIbHHx 3a npuiHATTA piueHb oci6 (Crop. 76-80). 
6. BamanBe Micue y npHÄHsTHx Ha nianpHeMCTBi ¢dinancoBi Ta o6niKOBi 

noiTH BIABOAHTbcA nHTaHHIM Bu3HaHHa Ta ouiHIOBaHHa pe3sepBiB. ABropkoro 

po3pooieHi KpuTepii Ta yMOBH BH3HaHH oKpeMHx BHAIB pe3epBiB. OkpiM 
HOpMaTHBHO BCTaHOBICHHX npaBHI ouintoBaHHa pesepBiB, npononyeTbCA ix 

BeIHHY BM3HayaTH 3 ypaxyBaHHAM MHHynHx nonin i BnTpar, a camy MeTOAMKY 

pospaxyHKy 06yMOBJ1OBATH B Hakasi npo o61iKoBy noniTHKy (CTop. 98-102). 

7. 3acayrOBy1OTb Ha yBaryi Mo*yTb MaTH pakTnHHe BHKOpHCTaHHA 

3anponOHOBaHI JIA BeJeHHA CHHTeTHYHOro i anaiiTHYHOro o6JiiKy 3pa3KH 

nepBMHHHX AOKYMeHTÍB, 06nikoBHX pericrpia, a rako« 1O1aTKoBi noka3HHKH 1o 

AiOX bopM dinaHCOBOi 3BiTHOCTi. HaBeneni y n. 2.3 npHKnanu po3paxyHKiB 

po3Mipy pesepBHOro kanitany, pesepBy cyMHÍBHHX 6opriB, 3a6e3meveHb Ha oniaty 

BIATyCToK, JOAATKOBOrO neHCiMHOrO 3aóe3ieueHHI, Ha BHKOHaHHA rapaHT*MHHX 

3060B'A3aHb, peCTpyKTypH3auiio BHKOHaHHA o0TAKIHBHX KOHTpaKTIB 3 Ta 

BinOOpaKeHHAM x y 3aponoHOBaHHX HopMax AoKyMeHTiB Ha BiAlnoBiAHnx 

paxyHkax MO*yTb cIyKUTH BaIMBM MeTOAMYHMM iHCTpyMeHToM ra MaTH 

npaKTHHe BHKopHCTaHHI, Ipo CBIAYaTb AOBIAKH ipo BipoBaKeHHA 

pe3yILTaTiB. TliarpMyeMO AOBOUn uioAO IOTpeôH 61nbuu noBHOro po3kpHTTA 

iHdopMauii npo pe3epBn y 3BITHOCTÍ IIiAnpneMCTBa, 30KpeMa y IpuMITKax no piunoi 

chiHaHcOBoi 3BITHOCTri un 3Biri npo ynpaBiiHHa (crop. 128-131). 

8. Bararo yBaru B poÑoTi ipHCB1YeHo po3kpHrTIO cieunpiku opranisauiï 

KOHTpOIIO 3a HopMy3aHHAM, BMKOpHCTaHHAM 1, 3araioM, pe3epBHHM 3a6e3neuenisM 

Kaniraiy miarnpncMCTB (po3/Aii 3). Bu3HayeHo Mery Ta 3aBaanHA, dpopMH Ta dbyHKLï, 

o6' eKTHi cy6'cKrn, poskpnTO BaMIBÍ eICMerrH opranuizauiino-MeTOJHUHOro 

IHCTPyMeHTapiio 3/iMcHeHH KOHTpOJI10, Takoro pekOMCHJNOBAHO Cnocoo 



peryioBaiiIa B1ABICHHX 3a pe3yJILTaTaMM KOHTpoiio BIJIKKSICHb y HapaYBaHHI 

CIMca11 pevepuiB. PesepHHH 3axHCT TiCHO noB'13aHMM 3 1OKa3HMKaMH HiHaHcOBOÍ 
CTIMKOCTi iupHCMCTB. AHaniTHyHa ouinka npoBoAMiacs 3 BuKopueTaHHAM 

ipakTHMX naHux HanóiibI BiJOMHx miAnpueMCTB i KOMI1aHin YkpaiHn, TaKHx AK 

TIAT «Tlo1TaBcbKi ripHnuo0-36arauyBaJbHH KoMõiHaT», AT «TliBaeHHKÅ ripHM4O-
30arauyBalLHu KOMQiHaT», IIAT «KuiBCTap», AT «KoHuepH SaIHadToras», MAT 
KuiBCLKa kOHAMTepcbka þaQpnka «Pouie», AT «ITEK 3axiaeHepro», IAT 

SanopimCTaIb», AT «Hikono1LCLKHM 3aBon depociaBiB» Ta in. (CTop. 158-162). 

311auenHI pezysILTaTiB Anceprauiï asia mpakTuKH. IIpakTHYHe 3HaueHHA 

O1epxaHMX pezyILTaTÍB I0J11rac y TOMy, 1o o6rpyHToBaHi aBTopoM pekKOMeHAauii 

Ta po3po6KH ipMNaTHi JIA BHKopHCTaHH B ynpaBiiHCbKiH AiANbHOCTI cy6'cKtiB 
rocnonaioBaHHa Ta MO*yTb 3aCTOcOByBaTHCb y HaByaIbHOMy npoueci. 

TIporioHi asropkH upniusTi uns npaKTnuHoro BHKOpncTaHHa y niabHOCT 

TOB «KoHcasrTuHr D.C.» 3 HajaHHa ayrcopcHHroBMX QyxranrepcbKHx nociyr 

(1OBiAKa npo BnpoBauKenHa Ne 20/05/001 Bin 20.05.2022 p.), no1oeHHa mono 

o61iKOBoro BiJOópaKeHHa pesepaiB Kanirany Ta po3kpnrA indopmauiï y 3BiTHOCTi 

BupoBa/tKeHo y nisbticTL TOB «6yuinenbha koMnania Wlemõepr ciri» (1oBiAKa 

npo BIpoBaIxeHna Ne 23/01 Bia 23.05.2022), a 3anponoHoBaHu MeTOAHYHn 

iHCTpyMeHTapii kOHTpOJIIO 3a pesepBaMH KaniTany BHKOpnCTaHo y TOB AD 

YrpraxinaynnT» (uoBiAKa ipo BnpoBaAKCHHI No 2401/5 BiA 24 TpaBHa 2022). 

Kpim Loro, ocHOBHi no1OKeHus nnceprauiï Bnkopnerani upu cbopMynaiui 

1sa1anLx Marepiaiu 1a BMKIananni o6ikOBHx AHCuuin y HauiouabioMy 

yniepcreii «JlbsisCLKa nouirexika» (noBiJIca Ne 67-01-594 Bin 20.05.2022 p.) 

Ilosuora B1CBiTJCIS HaykoHHx uOJnOAxeub, BnenoBKiB ra peromennauii 

1s Ony6ironanux upansx. BucHoBKH Ta upoIO'3HIií aBTopKH y nOCTaTnin mipi 

BMKaNCIi y 26 HayKoBnx iipaiiax saraILiIMM OOCHIOM 8,07 Apykouanoro apkyuua, 3 

KHX awropy HauseKuTL 5,42 upyk. apryi. 3 1IMx 9 erarei onyQuikoano y 

HayroBnx daxosmx BMJaiinAX Y IcpaïIM, a 2 Crarii y ayKOBIX Iepioju N 

BMaIX i MX KpaiII. 5 iyoJIKalUM y HX B ISIX, 1B OCHOBHOMy 31 

MarepianaMu 1ayKOBO-11pariH'IIHX KOIpepeiuii. 



3ayBaxenus Ao 3Miery Ancepraui. 3aranoM, no3HTHBHO OIHOKOYH nOAaHy 

3axHCTy AHceprauio JeMCbKoi ¥O. B., HeoQxiHo BKa3aTH Ha oKpeMi 

Hepo3B'3aHi IATaHHA, cnipHi nonoxeHHA, IO noTpebyioTb yTOHeHHA Ta 

AONATKOBOi aprymeHTauiï, 30Kpema: 

1. y TeKCTI Ha no4aTKy po6OTH HeyiTKO NonaHo, IlO aBTop BBakac o0 EKTOM 

CTpaxyBaHHA 3a AonOMoroto CTBOpeHHx pe3epBiB KaniTaiy - TIIbKH iHBeCTOBaHHM 

BJ1aCHHÃ Kaniran, un Becb KaniTai, To6TO MaMHO nianpHeMCTBa, LIO 31aTHe 

npHHOCHTH y ManóyTHbOMy ekoHOMIHHI BHroAH Ta 3a0e3neuyeTbCA BJIacHHMH 1 

3aiyueHHMH KEpeiaMH. Y nepioMy BHI1anky o6'eKT AocJiiIKEHHA 3HauHO 

3ByyeTbCA Ta CTOCyeTbCA IHUIe 3apesepBOBaHHX AKepen y CKnaAi B1aCHoro 

Kanirany (po3ai1 I nacHBy 6anancy). Toni sk cTpaxyBaHH ycboro MaiHa, ycboro 

kamiTaiy 3 AOIOMOroo pi3HHX iHCTpyMeHTIB y MeHeIKMeHTi po3IHprOe o6' eKT, 

Hanae pesepBHIM CHCTEM1 mlanpHEMCTBa He IHIe 3axHCHHX, ane i peryiITHBHHX, 

iHBeCTHIiHHo-CTHMyJnIOIOY HX dyHKuin. Akpa3 po ue üneTbeA B onanbuoMy y 

AHcepTauiHHi po60Ti. 

2. LlikaBOIO E y3aranbHeHa iHdopmauin npo paKTH1HO CTBOPIOBaHi pe3epBu y 

BinOMAX ykpaïHcbKHX ÞipMax Ta koMnaHiAx (Taôn. 1.2). Tlopan i3 HopMaTHBHO 

BperyiboBaHHM pe3epByBaHHSIM KOITIB Aeaki 3 AOCIiKYBaHAX cy6' eKTIB 

dopMyioTb Heo6oB 13KOBÍ, HeTpajnuiÄHi pe3epBH (Ha BHBeJeHHA aKTHBiB 3 

eKcnJiyaraii, 3aõe3meueHHA IMA CYAOBI Ipouecn 1 Tpapn, Ha iokpHTTA KpeAuTHHX 

36HTKiB, npoBeneHHA ayaHTOpCLKHx nepeBipOK, pesepBH BiA NepeoiHKH OCHOBHHx 

3aco6iB Ta iHue). B AncepTauii He po3riAHyTIi i TOMY IOCTae 3akOHOMIpHe mHTaHHs 

LIOAO MOKJIHBHX IKepei CTBOpeHHS TaKHX pe3epBIB - BIAHeceHHA Ha BHTpaTH, 3a 

paxyHOK npHóyTKy HH iHIe. y 3B A3Ky 3 MM MOKyTb BHHHKaTH npoóneMu 3 

BH3HaueHHAM BeiMYHHH ipHoyTky JO oi0jaTKyBaHHA. o mpHKJiany, þakTHuHO 

nOHeceHi BHTpaTH Ha ipoBeJEHHA 060B A3KOBOrO ayAHTY 3a ILOYHMH nOIOKEHHSIMH 

BiAHOCATbCA A0 BHTpaT ALAJibHOCTI, TOAI AK mOIiepenHe pe3epByBaHHI KOITiB IiA Li 

poÑoTH cnucyBaTH Ha BHTpaTH, MO 3MeHIIyiOTb ipnóyroK no onoAaTkyBaHHs, 

npoÑiemaTHHHO. AHanoriuHi inTaHH MOKyTb BHHHKarH n CTocoBHO pesepByBaH H 

KOWTiB nin poÑoTH 3 OCTpOKOBOrO BHBeJeHHA 3 eKenuyarauii nepeouiHCHHX 



OCHOBHHx 3acoóiB, Ae icHye cBOA cHeuudika npu ononaTKyBaHHi. Ha ue caia Qyno 

3BepHyTH yBary. 

3. Tlpn BCTaHOBIeHHi 3aBlaHb Aocnia»KeHHI, a Tako* mpH mOnAHHÍ HayKOBoi 

HOBH3HH Ta BHCHOBKÍB, Oco6JIHBO uIoAo opraHi3auiHHO-MeTOAHYHHX 3acan 06TiKy, 

4aCTo BHKopHeTOByETbCA TepMiH «niaxon» (10 þopMyBaHHA OPniKOBOÏ HOniTHKH, 

AO BU3HaHHs pesepBIB, AO OuiHIOBaHHS pe3epBiB kaniraiy). Take rpaKTyBaHHA He B 

nOBHIM MIpi po3kpuBac Aopo6oK aBTopKu, ockiIbkH BH3HaueHHA niaxoniB - ue AHue 

noyaTKOBa CTanis, oKpecneHHs HanpamiB 11eBHOï po60TH. Y AiHcHOCTi, 3106yBauKOoo 

npoBejeHO rinõoKHH aHanis Ta BHpiuieHo 6iIbuiCTb IHTaHb uonO opranisauidHoro 

Ta MeTOAHYHOrO 3aÑe3neueHHa o6niKy pesepBiB Kanira1y. 

4. JloriyHHMH e JOBoAH aBTopkH npo HeaOCTaTHiCTb po3KpHTTA iHdopMauii 

mpo pesepBHe 3a6e3meueHHI y 3BiTHoCTi nianpnemCTBa Ta 3a1ponoHOBaHa popMa 

nomOBHEHHA TaKO1O in¢opMauicto 3BiTy npo y1paBniHHA (¢Top. 130). OAHak, nOnaHi 

y Hi nOKa3HHKH AUHaMiKH pi3HMX BMAIB pe3epBiB cami no co6i Maio mo parOTb. Ix 

OH BaIHBO HOB'A3aTH 3 AKepenaMH MOKIHBHX pu3HKiB: pe3epBHH Kanirai 3 

KaniranoM 3aranoM, pe3epB cyMHiBHHX 6opriB 3 AeoiropCbKOIO 3a6oproBaHicTio, 

pesepB Ha oriaTy BiANyCTOK 3 OTIKyBaHHM BIJWKOAYBaHHAM i T. A. 

5.. He 3po3yMIJIO1O ¬ MeTOAMKa Ta HeMac nosCHeHb po3paxyHKy HaCTKH 

pesepBHOro Kamrany y CTpyKTyPi BJlacHOro kamiTany AocniMKYBaHHX raiy3eH 

VxpaïHu (CTop. 163-164). HanpHK1aA, UHM 1OACHHTH Taki AHcnponopuiï: y 

ipoMHCJIOBOCTI 2017 poui cepenHi nianpneMCTBa 3a6e3neveni pesepBHHM 

KaniTaioM Ha 12,58%, a y HacTyIHOMy 2018 poi y*e MaioTb Bin' EMHe 3HaueHHa 

pesepBHoro kaniTany -36,37%; y BeJIHKHX iAmpneMCTBAx 6yAiBeNbHoi rany3i B 

2014 poui yacTka pe3epBHoro kariiTany aHOMaJibHO BHCOKa i cTanoBHTb a* 72,15%, 

TOAi AK y*e B HacTyIHOMy poi BOHa BTiaja no «MIHycOBoro» 3HaueHHA -2,98, ay 

2018 poui -28,46% i T. A. Takux KoJiHBaHb He nOBHHHO 6yrn, ockilbKH noKa3HIUKH 

CTaTyTHoro uu pe3epBHoro kaiiiTaIy C BIAHoCHO CTa6iJIbHHMH BelnuuHaMu. 

6. Ha ocHOBi upoBeJNenoi anaiiTnnor ouinKH ipaBHU dopmyBaHHs, o6ni«yy i 

KOHTpoJIo oKpeMHX BMJAIB PesepBlB Oakaio oyIO 6 3po6HTH y3araibHeHHA, 3BeCTH 

yce y EIHHy pe3epBHy CHCTeMy, B13yaJIbHO IIpejcTaBHTH 3 po3KpHTTAM 



KOHOro pesepBy, npaBoBHx yMOB CTBOpEHHS HaipAMIB ocoonHBoCTen 

BHKOpHCTaHHA, CTpaxyBaHHA THX H 1HLLIMX CropiH niIbHOCTI, mOBHOTH 

npeicTaBieHHs B o6niky i 3BITHOCTi nianpnemCTB. L\e 103BOTMIO 6 HanarH 

AHCePTauiiHii poßoTi 6inbuoi cucreMHoCTi, nonarH o6'eKT nocAiIKeHH aK 

pesepBHy CKianosy Kanirany, uinicny pesepBHy cHereMy nianpneMCTBa. 

OnHak, 3a3HaueHI 3ayBaeHHA He 3HHKyIOTb 3araibHoI HaykOBOI Ta 

npaKTHHOT uiHHOCTi AOCHigKeHHA, npOTe MOKYTb õyTH TipeAMeTOM JIA 

ooroBopeHHA nin uac 3axHCTY AHCepTaiii. 

3araibui BncuoBoK. lonana nuceprauina po6oTa xapaKrepH3yeTbca 

HaykoBOKO HOBH3H010, Mae paKTHuHy uiHHiCTb i B uinOMy BiAnoBinae IlopanKy 

npHcyaxeHHS CTyneHa AOKTOpa dinocopii Ta ckacyBaHHA piiueHHA pa30BOi 

Cieai3OBaHOT B4eHoi pain 3aknany BHIYOi ocBITH, HayKOBOï yCTaHOBH npo 

ipHcyaKEHHA CTyTIeHA 10KTOpa piiIOcobii, 3aTBepuKeHoro IlocraHOBO1O KaõineTy 

MinicTpiB Vkpaïnu Ne 44 Bin 12.01.2022 poky, BHMoraM Ao odopMieHH 

AHceprain, 3aTBepkeHHX Haka3om MOH YKpaiHn No 40 Bia 12.01.2017 poky, 

oCBITHLO-HayKOBiH nporpaMI yHiBepcHTETy, IKy ycniuHO BHKOHaia 3A06yBaYka. 

Bpaxosyio4M aKTyanbHicTb npoóneMH Ta pesyibTaTH npoBeJeHoroo 

1OCliIKeHHA, BBaKaeMo, O AMcepTauis «byxrairepcbKH 06tiK Ta KOHTpos 

pesepBiB kanirany nianpueMCTB» C 3aBepweHO10, caMocTiÅHOIO KBanidikauiMHO1O 

HaykOBOHO poóOTOIO, IIO BHKOHaHa Ha BHCOKOMy HaykoB0-TeopeTHYHOMY 1 

mpaKTHHOMy piBHi, a i aBTopka emcbka FOJiin BacuniBna 3acnyroBye Ha 

npucyKeHH eryrneHA AoKTOpa cþinocodii 3a cueuianbuicro 071 «O6nik i 

onoiaTKyBaHHA» rany3i 3HaHb 07 «yipaBiiHH Ta anMiHiCTpyBaHH» 

Opiniünnn omonenT, 
AOKTOp eKOHOMIYHMX HayK, Iipoécop Kayefu 

o6niKy i ononaTkyBaHi 3axiupyipiICLFoNo 
HauioHaJILHOro yHIBepCHTCTY || 

HALlQM 

S. KpPyiIKa 

3aaipix 
HAYANbHWK 
3ACAbHoro Biyiny 
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